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KEY INVESTOR INFORMATION 
This document provides you with key investor information about this fund. It is not marketing material. The 

information is required by law to help you understand the nature and the risks of investing in this fund. You are 

advised to read it so you can make an informed decision about whether to invest. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
  

CRUX China Fund   

B Inc USD  ISIN: LU2382312994 

a sub fund of CRUX Global Fund. Managed by FundRock Management Company S.A.   

 

Objective: 

In accordance with the general investment objective of the Fund, the 
investment objective of the Sub-Fund is to produce returns comprising 
capital growth over the long term through investment primarily in equity 
securities in China.  

Benchmark : MSCI China All Share Index 

The benchmark is a comparator against which the Fund’s performance 
can be measured. The index has been chosen as the Fund’s benchmark as 
it best reflects the scope of the Fund’s investment policy. The benchmark 
is used solely to measure the Fund’s performance and does not constrain 
the Fund’s portfolio construction.  

The Fund is actively managed. The Investment Manager has complete 
freedom in choosing which investments to buy, hold and sell in the Fund. 
The Fund’s holdings may deviate significantly from the benchmark’s 
constituents.  

The benchmark is shown in the share class currency. 

Investment Policy: 

The Sub-Fund is actively managed. This means the Investment Manager is 
taking investment decisions with the intention of achieving the Sub-Fund’s 
investment objective; this will include decisions regarding asset selection, 
regional allocation, sector views and overall level of exposure to the 
market. 

The Sub-Fund seeks to achieve its objective primarily through investment 
in a diversified portfolio of equity securities of, or depositary receipts 
representing the shares of Chinese companies which are listed, traded or 
quoted on regulated markets worldwide with the aim of seeking exposure 
to growth investments over the long term. These investments include 
China A shares and transactions through Stock Connect. Chinese 
companies are companies that have their headquarters or a significant 
part of their operations in China. The Sub-Fund may also invest up to 10% 
of its net assets in cash and cash equivalents as well as other liquid 
financial assets, including inter alia bank deposits, time deposits, liquid 
money market instruments or investment grade debt securities issued by 
governments or supra-national organizations, and shares/units of money 
market funds, for distribution, redemption and for cash management 
purposes consistent with the investment objective and investment policy 

 
Liquidity Risk: Certain securities could become hard to value, sell at a 
desired time and price, or cease to trade altogether. 
  
Management Risk: Investment management techniques that have 
worked in normal market conditions could prove ineffective or detrimental 
at other times. 
  
Exchange Rate Risk: Fluctuations in exchange rates may cause the value 
of your investment to rise or fall. 

Emerging Markets: Investments in emerging markets may involve a risk 
that is higher than average due to the fact that the markets are less 
developed than other countries. 

Single Country: the investments will concentrate on China and the Fund 
is exposed to the fluctuations of a single market and currency. The 
investments may become less liquid in certain market conditions and share 
price fluctuations may be greater. 

China Risk: Several risks are linked to investments in Chinese equities 
including PRC political, economic and social risk, PRC legal system risk, 
PRC accounting and reporting standards risk, RMB currency risk, 
Shanghai-Hong Kong Stock Connect and the Shenzhen-Hong Kong Stock 
Connect risk, and China tax risk. 

For full details of the Fund's risks please see "Section 4" of the Fund’s 
prospectus. 

 

 

 

Lower risk Higher risk 

 
Typically lower rewards Typically higher rewards 

1 2 3 4 5 6 7 

This indicator is based on synthetic data and may not be a reliable 
indication of the future risk profile of the Fund.  

The risk category shown is not guaranteed to remain unchanged and may 
shift over time.  

The lowest category does not mean ‘risk free’. 

The Class B Shares above appear as a “6” on the scale. This is partly 
because the Fund invests in shares of companies, whose values tend to 
vary more widely. Additionally, the Class B Shares (depending on their 
currency denomination) may be affected by currency exchange rates. 

The Fund does not provide its investors with any guarantee on 
performance, nor on monies invested in it. In addition to the risk captured 
by the indicator, the overall Fund value may be considerably affected by:  

Counterparty Risk: The Fund could lose money if an entity with which it 
interacts becomes unwilling or unable to meet its obligations to the Fund.  
  

Objectives and Investment Policy 

Risk and Reward Profile 

of the Sub-Fund. The Sub-Fund may, under exceptional circumstances (for 
example in an uncertain market environment), hold cash or cash 
equivalent in excess of 10%.  

If the Investment Manager believes it to be beneficial to the Sub-Fund, 
some limited exposure to transferable securities other than Chinese 
companies may be undertaken up to 10% of its net asset value. 

The Sub-Fund will have exposure to permissible People's Republic of China 
(“PRC”) shares directly via the Stock Connect and/or through the FII 
Scheme or indirectly via investments in eligible undertakings for collective 
investment that invest primarily in permissible PRC shares and similar 
financial instruments where the underlying assets consist of securities 
issued by companies quoted on regulated markets in China, and/or the 
performance of which is linked to the performance of securities issued by 
companies quoted on regulated markets in China and/or securities issued 
by companies which in the Investment Manager’s opinion have significant 
assets, business, production activities, trading or other business interests in 
China or the majority of whose value or income is linked to their Chinese 
business.  

The Sub-Fund will not invest more than 10% of its net assets in units or 
shares of a single eligible undertakings for collective investment (including 
exchange trading funds).  

The Sub-Fund may use exchange-traded financial derivative instruments 
for efficient portfolio management purposes (including hedging).  

The Sub-Fund will not invest in securities financing transactions, such as 
securities lending transactions, repurchase and reverse repurchase 
agreements, buy-sell back or sell-buy back transactions for the purposes of 
efficient portfolio management, total return swaps or other OTC 
derivatives. 

The Fund's base currency is British Pounds. 

You can buy, sell or switch shares in the Fund on any day which banks are 
open for business in Luxembourg, also defined within the “Definitions” 
section of the Fund’s prospectus. If we receive a request after 12.30pm 
CET, we deal with it on the next working day.  

For this share class, the Fund distributes all available income in British 
Pounds. 

Recommendation: This Fund may not be appropriate for investors who 
plan to withdraw their money within 5 years. 
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These charges are used to pay the costs of running the Fund, including the costs of marketing and distributing.  
Overall, they reduce the growth of your investment. 

One-off charges taken before or after you invest 

Entry charge Up to5.00% 

Exit charge Up to1.00% 

This is the maximum that might be taken out of your 

money before it is invested or before the proceeds of 

your investment are paid out. 

Charges taken from the Fund over a year 

Ongoing charge  0.95% 

Charges taken from the Fund under certain 

specific conditions 

Performance fee  None  

 
NoneSwitching charge 

 

Depositary: 
The Fund’s assets are held with its depositary, State Street Bank 
International GmbH, Luxembourg Branch. 
Documents and remuneration policy:  
Copies of the prospectus, the articles of association, the key 
investor information documents, the latest annual and semi-annual 
reports for the Fund may be obtained free of charge from 
www.cruxam.com and at the registered office of the Fund. The 
state of the origin of the fund is Luxembourg. Until November 13, 
2021, the representative and paying agent in Switzerland is RBC 
Investor Services Bank S.A., Esch-sur-Alzette, Zurich Branch, 
Bleicherweg 7, CH-8027 Zurich. As from November 14, 2021, the 
representative in Switzerland is ACOLIN Fund Services AG, 
Leutschenbachstrasse 50, CH-8050 Zurich, whilst the paying agent 
in Switzerland is Banque Cantonale Vaudoise, Place St.-François 
14, CH-1003 Lausanne. The prospectus, the key information 
documents or the key investor information documents, the articles 
of association as well as the annual and semi-annual reports may 
be obtained free of charge from the representative. These 
documents are available in English and are available in both paper 
and electronic versions. The Management Company has 
established and applies a remuneration policy in accordance with 
principles laid out under UCITS V and any related legal and 
regulatory provisions. The up-to-date remuneration policy of the 
Management Company, including, but not limited to, a description 
of how remuneration and benefits are calculated, the identity of 
persons responsible for awarding the remuneration and benefits, 

Charges 

including the composition of the remuneration committee, are 
available at: https://www.fundrock.com/remuneration-policy/ and 
a paper copy will be made available free of charge upon request 
at the Management Company’s registered office. 
Tax and regulation: 
This Fund is subject to tax laws and regulations of Luxembourg. 
Depending on your home country of residence, this might have an 
impact on your personal tax position. For further details, please 
seek independent advice. 
Liability Statement:  
CRUX Global Fund may be held liable solely on the basis of any 
statement contained in this document that is misleading, 
inaccurate or inconsistent with the relevant parts of the 
prospectus for the Fund. CRUX Global Fund is an open-ended 
investment company with variable capital, structured as an 
umbrella Company with several sub-funds. 
Prices of shares and further information:  
The last published prices of shares in the Fund and other 
information on the Fund, including how to buy and sell shares are 
available on the Fund's website at www.cruxam.com. You may 
switch between other sub-funds of CRUX Global Fund in 
accordance with and subject to the provisions of the prospectus. 
An entry charge may apply. Details on switching are provided in 
the Fund's relevant prospectus. The assets of the Fund belong 
exclusively to it and are not available to meet the liabilities of any 
other fund or sub-fund. 
 
 
 
 
 

Past Performance 

 

 

There is insufficient data to 

produce a useful indication of 

past performance 

for the Share Class 

 

Past performance will not be a guide to future performance. 
 
The past performance will not take into account any entry or exit 

charges but does take into account the ongoing charge, as shown 
in the Charges section. 
 

 

The value of the class will be calculated in US Dollars. 
 
The Fund launched on 29 October 2021. This class is yet to 
launch. 

 
 

The charges shown are the maximum figures. In some cases you might pay less. You 
can find out your actual charges from your financial adviser. 

This class is yet to launch. The ongoing charges figure is estimated, based on the 
expected total of charges likely to be charged to the share class in the future. An 
estimate is being used as insufficient expense information is available as at the date 
of this document. The Fund's annual report for each financial year will include detail 
on the exact charges made. This figure excludes portfolio transaction costs (except 
for entry/exit charges paid when buying/selling shares in other schemes). This figure 
may vary from year to year. 

A 1% conversion fee may apply when switching shares from the Fund to another 
sub-fund of CRUX Global Fund.  

For a more detailed explanation of Charges, please refer to "Section 9" section of 
the prospectus. 

 

 

This Fund is authorised in Luxembourg and regulated by the Commission de Surveillance du Secteur Financier (CSSF). 
FundRock Management Company S.A. is authorised in Luxembourg and regulated by the Commission de Surveillance du Secteur Financier (CSSF). 
This Key Investor Information is accurate as at 29 October 2021. 

Practical Information 


