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Key Information Document 

Purpose 
This document provides you with key information about this investment product. It is not marketing material. The information is required by law to help you 
understand the nature, risks, costs, potential gains and losses of this product and to help you compare it with other products. 

Product 

CRUX China Fund 
a sub-fund of CRUX Global Fund  

F Acc EUR (LU2382312218)  
Manufacturer: CRUX Global Fund  

The Management Company of CRUX Global Fund is FundRock Management Company S.A. (Management company as defined in Art.2(1b) of Directive 
2009/65/EC). 

The Commission de Surveillance du Secteur Financier (CSSF) is responsible for supervising CRUX Global Fund in relation to this Key Information Document.  

This PRIIP is authorised in Luxembourg.  

CRUX Global Fund and FundRock Management Company S.A. are authorised in Luxembourg and regulated by the Commission de Surveillance du Secteur 
Financier (CSSF).  

For more information on this product, please call +352 46 40 10 600, visit www.cruxam.com or email ssbquerydesk@statestreet.com. 

This document was produced on 1 January 2023. 
 

What is this product? 

Type: 

This product is a UCITS Fund. 

Term: 

Open Ended Fund. 

Objectives: 

In accordance with the general investment objective of the Fund, the 

investment objective of the Sub-Fund is to produce returns comprising 

capital growth over the long term through investment primarily in equity 

securities in China. 

Benchmark: MSCI China All Share Index  

The benchmark is a comparator against which the Fund’s performance can 

be measured. The index has been chosen as the Fund’s benchmark as it best 

reflects the scope of the Fund’s investment policy. The benchmark is used 

solely to measure the Fund’s performance and does not constrain the Fund’s 

portfolio construction.  

The Fund is actively managed. The Investment Manager has complete 

freedom in choosing which investments to buy, hold and sell in the Fund. 

The Fund’s holdings may deviate significantly from the benchmark’s 

constituents.  

The benchmark is shown in the share class currency. 

Investment Policy:  

The Sub-Fund is actively managed. This means the Investment Manager is 

taking investment decisions with the intention of achieving the Sub-Fund’s 

investment objective; this will include decisions regarding asset selection, 

regional allocation, sector views and overall level of exposure to the market.  

The Sub-Fund seeks to achieve its objective primarily through investment in a 

diversified portfolio of equity securities of, or depositary receipts 

representing the shares of Chinese companies which are listed, traded or 

quoted on regulated markets worldwide with the aim of seeking exposure to 

growth investments over the long term. These investments include China A 

shares and transactions through Stock Connect. Chinese companies are 

companies that have their headquarters or a significant part of their 

operations in China. The Sub-Fund may also invest up to 10% of its net assets 

in cash and cash equivalents as well as other liquid financial assets, including 

inter alia bank deposits, time deposits, liquid money market instruments or 

investment grade debt securities issued by governments or supra-national 

organizations, and shares/units of money market funds, for distribution, 

redemption and for cash management purposes consistent with the 

investment objective and investment policy of the Sub-Fund. The Sub-Fund 

may, under exceptional circumstances (for example in an uncertain market 

environment), hold cash or cash equivalent in excess of 10%.  

If the Investment Manager believes it to be beneficial to the Sub-Fund, some 

limited exposure to transferable securities other than Chinese companies may 

be undertaken up to 10% of its net asset value.  

The Sub-Fund will have exposure to permissible People's Republic of China 

(“PRC”) shares directly via the Stock Connect and/or through the FII Scheme 

or indirectly via investments in eligible undertakings for collective investment 

that invest primarily in permissible PRC shares and similar financial instruments 

where the underlying assets consist of securities issued by companies quoted 

on regulated markets in China, and/or the performance of which is linked to 

the performance of securities issued by companies quoted on regulated 

markets in China and/or securities issued by companies which in the 

Investment Manager’s opinion have significant assets, business, production 

activities, trading or other business interests in China or the majority of whose 

value or income is linked to their Chinese business.  

The Sub-Fund will not invest more than 10% of its net assets in units or 

shares of a single eligible undertakings for collective investment (including 

exchange trading funds).  

The Sub-Fund may use exchange-traded financial derivative instruments for 

efficient portfolio management purposes (including hedging).  

The Sub-Fund will not invest in OTC derivatives. 

Intended retail investor: 

This product is intended for investors who are prepared to take on a relatively 

high level of risk of loss to their original capital in order to get a higher 

potential return, and who plan to stay invested for at least 5 years. It is 

designed to form part of a portfolio of investments. 

 
 

What are the risks and what could I get in 
return? 

Risk Indicator 
 

 
The actual risk can vary significantly if you cash in at an early stage and you 

may get back less. 

We have classified this product as 5 out of 7, which is a medium-high risk 

class. This rates the potential losses from future performance at a medium-

high level and poor market conditions will likely impact the value of your 

investment. 

Be aware of currency risk. You will receive payments in a different 

currency, so the final return you will get depends on the exchange 

rate between the two currencies. This risk is not considered in the 

indicator shown above. 

You may not be able to sell your product easily or you may have to sell at a 

price that significantly impacts on how much you get back. 

 

  

 

 

 

Lower risk  Higher risk

  The risk indicator assumes you keep the product for 5 years. 
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Performance scenarios 
The figures shown include all the costs of the product itself, but may not include all the costs that you pay to your advisor or distributor / and includes the 

costs of your advisor or distributor. The figures do not take into account your personal tax situation, which may also affect how much you get back.  

What you will get from this product depends on future market performance. Market developments in the future are uncertain and cannot be accurately 

predicted.  

The unfavourable, moderate, and favourable scenarios shown are illustrations using the worst, average, and best performance of CRUX China Fund since its 

launch in October 2021 (and its benchmark over the 5 years prior to launch). The stress scenario shows what you might get back in extreme market 

circumstances.  

The stress scenario shows what you might get back in extreme market circumstances. 

Recommended holding period: 5 years 

 Investment: EUR 10,000  

Scenarios 

Minimum: There is no minimum guaranteed return if you exit before 5 years 
If you exit after 1 year 

If you exit after 5 years 

(recommended holding period) 

Stress What you might get back after costs 

Average return each year 

 

2,390 EUR 

-76.10% 

2,000 EUR 

-27.54% 

Unfavourable¹ What you might get back after costs 
Average return each year 

 

6,270 EUR 

-37.34% 

7,520 EUR 

-5.54% 

Moderate² What you might get back after costs 
Average return each year 

 

10,940 EUR 

9.39% 

15,400 EUR 

9.02% 

Favourable³ What you might get back after costs 
Average return each year 

 

22,240 EUR 

122.38% 

20,660 EUR 

15.61% 

¹ This type of scenario occurred for an investment between February 2021 and July 2022.  
² This type of scenario occurred for an investment between August 2015 and August 2020.  
³ This type of scenario occurred for an investment between January 2016 and January 2021. 
 

What happens if CRUX Global Fund is unable to pay out? 
You may face a financial loss should the manufacturer or depositary, State Street Bank International GmbH, Luxembourg Branch, default on their obligations.  

There is no compensation or guarantee scheme in place which may offset, all or any of, this loss.   

 

What are the costs? 
The person advising on or selling you this product may charge you other costs. If so, this person will provide you with information about these costs and how 

they affect your investment. 

Costs over time 

The tables show the amounts that are taken from your investment to cover different types of costs. These amounts depend on how much you invest, how 

long you hold the product and how well the product does. The amounts shown here are illustrations based on an example investment amount and different 

possible investment periods.  

We have assumed, in the first year you would get back the amount that you invested (0% annual return). For the other holding period, we have assumed the 

fund performs as shown in the moderate scenario. 
 

Investment: EUR 10,000 If you exit after 1 year If you exit after 5 years 

Total costs 141 EUR 1,013 EUR 

Annual cost impact (*) 1.4% 1.5% 

(*) This illustrates how costs reduce your return each year over the holding period. For example it shows that if you exit at the recommended holding period 

your average return per year is projected to be 10.5% before costs and 9.0% after costs. 
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Composition of Costs 
 

One-off costs upon entry or exit If you exit after 1 year 

 

Entry costs 

During the Initial Offer Period a subscription fee of up to 5.0% of the subscription 
amount may be charged. Outside of the Initial Offer Period we do not charge an entry 
fee. 

0 EUR 

Exit costs 
1.0% is the maximum that might be taken out of your money before the proceeds of 
your investment are paid out to you. 0 EUR 

Ongoing costs taken each year If you exit after 1 year 

 

Management fees and other 

administrative or operating 

costs 

0.7% of the value of your investment per year. This is an estimate based on actual 
costs incurred over the last year. 70 EUR 

Transaction costs 

0.7% of the value of your investment per year. This is an estimate of the costs 
incurred when we buy and sell the underlying investments for the product. The actual 
amount will vary depending on how much we buy and sell. 

71 EUR 

Incidental costs taken under specific conditions If you exit after 1 year 

 

Performance fees There is no performance fee for this product. 0 EUR 

 

How long should I hold it and can I take money out early? 
Recommended holding period: 5 years 

This product is designed to be held over the medium-long term and we recommend that you hold this investment for at least 5 years.  

Selling your investment: You can request to take out some or all of your money at any time. You can typically request to buy or sell shares in the sub-fund 

on any business day (as set out in the Fund’s prospectus).  

If you cash in at an early stage this will increase the risk of lower investment returns or a loss. 

How can I complain? 
If you have any complaints about the product, the conduct of the manufacturer or the person advising on the product, complaints can be lodged via the 

following methods:  

I. Phone: +352 46 40 10 600 

II. E-mail: ssbquerydesk@statestreet.com. 

III. Mail: CRUX Global Fund c/o State Street Bank International GmbH, Luxembourg Branch 49, Avenue J.F. Kennedy L-1855 Luxembourg 

 

Other relevant information 
 We are required to provide you with further documentation, such as the product’s latest prospectus, past performance annual and semi-annual 

reports. These documents and other product information are available online at www.cruxam.com.  

 Please visit our dedicated ‘Fund Prices’ page on https://www.cruxam.com/funds/crux-china-fund to view the fund's historical performance and the 

latest monthly performance scenarios. You can also find the prospectus in our ‘Literature’ section on our website. 

 


