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Press release

Union Bancaire Privée strengthens Asia equity investment offering through
strategic partnership with CRUX Asset Management

Hong Kong / London, [3] March 2022

Union Bancaire Privée, UBP SA (“UBP”, or “the Bank”) and leading London-based boutique investment
manager CRUX Asset Management (“CRUX”) today announce their strategic partnership to strengthen the
Bank’s Asia equity investment offering.

Established in 2014, CRUX is an active equity investment manager with £1.7 billion assets under
management. The firm’s three core equity teams focus on Europe, the UK and Asia to deliver outstanding
investment performance through bottom-up, high-conviction stock selection. In September 2021, CRUX
hired Ewan Markson-Brown and Damian Taylor, two seasoned Asia equity fund managers, to build out its
Asia equity franchise.

Through this partnership, CRUX will therefore advise UBP on the Bank’s Asia equity funds and mandates,
drawing on its dedicated investment professionals and their decades of experience. UBP will provide
investors in Asia with exclusive access to CRUX’s alpha-generating equity products.

Commenting on the partnership, Nicolas Faller, Co-CEO Asset Management at UBP, said: “The
dynamism and growth potential in Asian markets stand out globally. We are therefore pleased to partner
with CRUX as we accelerate our asset management expansion in the region. This partnership enables us
to offer our clients actively managed best-in-class strategies.”

Karen Zachary, CEO at CRUX Asset Management, said: “The rapid adoption of new technologies, a
rising middle class, and the financialisation of Asian economies has created a rich, diverse opportunity set
full of change and underappreciated growth. Through this partnership and our commitment to bottom-up,
high-conviction stock selection informed through an intimate knowledge of capital growth opportunities in
Asia, our highly experienced investment team is positioned to attract and serve new clients in the region.”
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About Union Bancaire Privée (UBP) — www.ubp.com

UBP is one of Switzerland’s leading private banks, and is among the best-capitalised, with a Tier 1 ratio of
25.2%. The Bank is specialised in the field of wealth management for both private and institutional clients.
It is based in Geneva and employs 1,904 people in over twenty locations worldwide; it holds CHF 160.4
billion in assets under management (figures as at 31 December 2021).
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About CRUX Asset Management (CRUX) - www.cruxam.com

CRUX is an active equity investment manager with £1.7 billion assets under management. Established in
2014, the firm’s three core equity teams focus on Europe, the UK and Asia to deliver outstanding investment
performance through bottom-up, high-conviction stock selection. Each team uses proven valuation
methodologies and has intimate knowledge of long-term capital growth opportunities in the specific
geographies where they invest. The fund managers align investment aims with those of their global clients
by investing meaningful amounts of their own assets in CRUX funds and owning equity in the company.

Disclaimer

This document is a marketing communication containing GENERAL INFORMATION on financial services reflecting the sole opinion of Union Bancaire
Privée, UBP SA and/or any entity of the UBP Group (hereinafter “UBP”) as of the date of issue. It is not and does not purport to be considered as an
offer nor a solicitation to enter into any transaction with UBP, buy, subscribe to, or sell any currency, product, or financial instrument, make any
investment, or participate in any particular trading strategy in any jurisdiction where such an offer or solicitation would not be authorised, or to any
person to whom it would be unlawful to make such an offer or solicitation. This document is meant only to provide a broad overview for discussion
purposes, in order to determine clients’ interest. It does not replace a prospectus, KID, KIID or any other legal document relating to any specific
financial instrument, which may be obtained upon request free of charge from UBP or from the registered office of the issuer of the instrument
concerned, where applicable. The opinions herein do not take into account individual clients’ circumstances, objectives, or needs.

UBP performs analysis on the financial instruments based on market offer and may maintain and/or seek to develop business affiliations with third
parties for that purpose; furthermore UBP may create its own financial instruments. This generic information is therefore not independent from the
proprietary interests of UBP or connected parties, which may conflict with the client’s interests. UBP has policies governing cases of conflicts of interest
and takes appropriate organisational measures to prevent potential conflicts of interest.

The information contained in this document is the result neither of financial analysis within the meaning of the Swiss Banking Association's “Directives
on the Independence of Financial Research” nor of independent investment research as per the EU's regulation on MiFID provisions. EU regulation
does not govern relationships entered into with UBP entities located outside the EU.

Reasonable efforts have been made to ensure that the content of this document is based on objective information and data obtained from reliable
sources. However, UBP cannot guarantee that the information contained herein and gathered by the Bank in good faith is accurate and complete, nor
does it accept any liability for any loss or damage resulting from its use. Circumstances may change and affect the data collected and the opinions
expressed at the time of publication. Therefore information contained herein is subject to change at any time without prior notice. UBP makes no
representations, provides no warranty and gives no undertaking, express or implied, regarding any of the information, projections or opinions contained
herein nor does it accept any liability whatsoever for any errors, omissions or misstatements in the document. UBP does not undertake to update this
document or to correct any inaccuracies which may have become apparent after its publication.

This document may refer to past performance which is not a guide to current or future results. All statements in this document, other than statements of
past performance and historical fact, are “forward-looking statements”. Forward-looking statements do not guarantee future performances.

The tax treatment of any investment depends on the client’s individual circumstances and may be subject to change in the future. This document does
not contain any tax advice issued by UBP and does not reflect the client’s individual circumstances.

This document is not intended for distribution in the US and/or to US Persons or in jurisdictions where its distribution by UBP would be restricted.

UK: UBP is authorised in the United Kingdom by the Prudential Regulation Authority and is subject to regulation by the Financial Conduct Authority
(FCA) and limited regulation by the Prudential Regulation Authority.

Asia: The contents of this document and any attachments/links contained in this document are for general information only and are not advice. The
information does not take into account your specific investment objectives, financial situation and investment needs and is not designed as a substitute
for professional advice. You should seek independent professional advice regarding the suitability of an investment product, taking into account your
specific investment objectives, financial situation and investment needs before making an investment.

The contents of this document and any attachments/links contained in this document have been prepared in good faith. UBP Asset Management Asia
Limited and all of its affiliates (collectively, “UBP") accept no liability for any errors or omissions. Please note that the information may also have
become outdated since its publication. UBP makes no representation that such information is accurate, reliable or complete. In particular, any
information sourced from third parties is not necessarily endorsed by UBP, and UBP have not checked the accuracy or completeness of such third
party information.

This document is being made available in Hong Kong by UBP Asset Management Asia Limited (CE No.: AOB278). UBP Asset Management Asia
Limited is licensed with the Securities and Futures Commission to carry on Type 1 — Dealing in Securities, Type 4 — Advising on Securities and Type 9
— Asset Management regulated activities. The contents of this document have not been reviewed by the Securities and Futures Commission in Hong
Kong.



